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Taking Notes with an IDea Web
The Nature of Business
Part 1: 
Background Info


2017: Vienna, Austria- highest Q of L
Profit: money left over after paying costs
Cost: expenses a co. incurs
Revenue: money a co. receives from goods and services provided
Business $: 
Quality of Life: level of human happiness based on life expectancy, educational standards, health, sanitation, leisure time
EX: US extra value meal = $5, other country $10
US has highest S of L
Standard of living: measured by the amount of goods and services provided and the amount of money to spend on those g and s. 
Goods: items you can touch
EX: a hospital provides medical care
Services: things businesses provide, can’t be touched
EX: laptop
Business: org. strives for a profit provides goods and services to consumer
Key business terms
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